Independent Auditor's Report

To the Members of
Orgolife Solutions Private Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Orgolife Solutions Private Limited (“the
Company”) which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, and
the Cash Flow Statement for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatery Information.

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so regquired
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 317, 2024, its Profit and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {5As) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those standards are further described in the Auditar's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisiens of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI'S Code of Ethics. We balieve that the
audit evidence we have obtained Is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Emphasis Of Matters
NIL

For Ovgolife Solutlons Palvate Limnitew

fo

For Ovgolife Solutions Private Limited

- NG iw’*&“’ fﬁf{r




EE T Tl e T L o MR ey T S — e .

LR e ]

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors are responsible for the preparation of the other information, The other
information comprises the information included in the Director's Report, including the annexure thereto, but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In osmeation with our audit of thafizasaenl ebelananta oy, rRanenn il ebe read bivk ofhea isforaeiion
and, in doing so, consider whether the other infarmation is materially inconsistent with the fin ancial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated, If based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact, We have nothing to report In this regard.

nManagement’s Responsibility for the Financial Statements .
The Company’s Board of Directors are respon sible for the matters stated in Section 13 4(5) of the Companies

Act, 2013 (“the Act") with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; design,
implementation, and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless management gither intends to liquidate the Company or to cease

operations or has no realistic alternative but to do so.
The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud er error and to issue an auditor’s report that includes
our opinion, Reasonable assurance is 2 high level of assurance but Is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arlse from fraud or error and are considered material If, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financlal statements.

As part of an audit in aceordance with Standards on Auditing weo bl ofesslanal j i
professional skepticism throughout the audit. We alsa: REEF’ P
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-= |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

invelve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are also responsible
for explaining our opinion on whether the Company has an adequate internal financial controls
system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we eonclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as @ going concern.

« Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

taterizlity is the magnitude of misstatements in the financial statements that, individually ur_ in aggregate,
make it probable that the economic decisions of a reasonably knowledgeable user of the finar:umal statements
may be influenced. We consider guantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance In the audit of the financial statements of the current perlod and are therefore th.E
key audit matters. We describe these matters in our au ditor's report unless law or regulation precludes public

disclosure about the matter or -gatramely rare clreumstances, we determine that a matter should
T i For Orgolife Solutiong Private Lifiiew
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not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

the Companles (Auditer's Report) Order, 2020 {“the Order"), issued by the Central
f the Act, we give in the "Annexure A"

to the extent applicable,

1. As required by
Government of India in terms of sub-section (11) of section 143 0

4 statement on the matters specified in paragraphs 3 and 4 of the Order,

2. hsrequired by section 143 (3) of the Act, we report that:

3. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b, In our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this

Report are in agreement with the books of account

comply with the Accounting standards (IGAAP)

d. In our opinion, the aforesaid financial statements
7 of the Companies [Accounts) Rules, 2014.

specified under section 133 of the Act, read with Rule

s, On the basis of written representations received from the directors as on March 31, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from

being appointed as a director in terms of Section 164 (2] of the Act.

g internal financial controls over the company's financial reporting

f  With respect to the adequacy of th
uch controls, refer to our separate Report in "Annexure B,

and the operating effectiveness of s

g. With respect to the other matters to be included in the auditor's report in accordance with the
requirements of section 197(16) of the act, as amended. We report that the managerial remuneration
paid during the year is within the limits of provisions of section 197 read with Schedule V to the

Companies Act.

ars to be included in the Auditor’'s Report in accordance with Rule 11

h. With respect to the other matt
2014, in our opinion and to the best of our Information

of the Companies (Audit and Au ditors) Rules,
and according to the explanations given to us:
i. The Company has disclosed the impact of its pending litigations on its financial position In its notes
to financial statements.

t have any long-term contracts including derivative contracts; as such the
eable losses thereon does not arise.

For Orgolie soiutions Private Limitea
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iii. There has not been an occasion in the case of the company during the year under report to
transfer any sums to the Investor Education and Protection Fund. 50, the question of delay in

transferring such amounts does not arise.

For Singh Harjeet & Associates.
Chartered Accountants

CA Harjee;l't Singh

Place: Ludhiana {Proprietor)
Dated: 02.09.2024 1. Mo, 580683
uDin: 24560683 BEKFDMGT7449
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Annexure A" to the Independent Auditors’ Report
(Referred to in Paragraph 1 under the heading "Report on Other Legal and Regulatory Requirements.” Section
of our report of even date)

i. In respect of the Company's Property, Plant, and Equipment:

{a) (A} The company has maintained proper records showing full particulars, including quantitative
details and the situation of Property, Plant, and Equipment;
(B} The company has maintained proper records showing full particulars of Intangible Assets;

{b} The company has a regular system of verification of Property, Plant, and Equipment in a phased
manner, designed to cover all the items over a regular interval of peried, which in our opinion is
reasonable, having regard to the size of the company and the nature of its assets. Pursuant to the
system, a pertion of Property, Plant & Equipment were verified by the company and no material
discrepancies were noticed on such verification as infirmed to us by management.

(c)

{d) According to the information and explanations given, the company does not own any im mavable
property.

(e) The company has not revalued any of its Property, Plant & Equipment, and Intangible Assets
during the year;

{f) As perthe information and explanations provided to us, no proceedings have been initiated during
the year or are pending against the Company as at March 31, 2024, for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1583 (as amended in 2016) and rules

made thereunder.

ii.  In ouropinion and according to the information and explanations given to us:

(a) The company has a regular system of verification of the Inventory at reason able intervals and we
are of the opinion that the coverage and procedure of such verification are appropriate having
regard to the size of the company. Also, no material discrepancies were noticed in such

verification;

(b) During the year, the company has not been sanctioned any working capital limits from banks or
financial institutions based on the security of current assets. Alse, the company was not required
to file any guarterly returns or statements with any banks or financial institutions,

i.  According to the informatien and explanations given to us, during the year:
{a) The company has provided a loan in respect of which we report that;

A, The company does not have a subsidiary, Joint venture, or an assoclate;

B. The eompany has not granted any unsecured loan to firm covered in register maintained
under section 189 of the Companies act, 2013. Apart from this, the company has not granted
any loan secured or unsecured to any company, firm or party covered in the register
maintained under section 189 of the Companies Act, 2013,

€. Mo Loan have been glven to parties.,
f or Orgolife Solutions Private Limited
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(b) The terms and conditions in respect of the loan provided w.r.t Schedule of repayment of
principal, payment of interest, overdue more than 90 Days, renewal / extension, or grant of fresh
loans to settle over dues, etc are Not Applicable to the company’s;

However, the company has not made any investments in or provided any guarantee or security or
advances in the nature of loans to any other entity during the year.

In our opinian and according to the information and explanations given to us, the company has
com !J|IE[| with the provisions of sections 185 and 186 of the Companies Act, 2013 in respect of loans
and investments. However, the company has not given any guarantees.

According to the information and explanations given to us, we are of the opinion that the company
has not accepted any deposits or amounts which are deemed to be deposits in pursuance of sections
73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed thereunder.

The company is not required to maintain cost records under sub-section (1) of Section 148 af the
Companies Act, specified by The Central Government. Hence, reporting under this clause of the Order

is not applicable.

According to the information and explanations given to us, books and records as produced and
examined by us In statutory dues:

{a) The company has generally been regular in depositing undisputed statutory dues including
Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales
Tax, Service Tax, the duty of Custams, Duty of Excise, Value Added Tax, Cess and any other

statutory dues with the appropriate authaorities.
Further, we report that no undisputed amount payable with respect to such statutory

dues was outstanding as at March 31, 2024, for a period of more than six months from
the date they became payable.

(b) There are no outstanding dues of any statutory dues referred to in sub-clause (a) on

account of any dues.

In our opinion and according to the information and explanations given to us, there were no
transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

In our opinion and according to the information and explanations given to us:

{a) The company has not taken any loans or ather borrowings from any lender, Hence reporting under
clause 3(ix){a) of the order is not applicable,

(b} The company has not been declared a wilful defaulter by any bank or financial institution or any
other lender;

(e} The company has taken tg ik non-banking financial institutions during the year and
- For Orgolife Solutions Private Limited
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there is an outstanding Machinery Term Loan from Bank of which EMI’s are being paid regularly

(d) During the year, the company has not taken any funds on a short-term basis, Accordingly, this
clause is not applicable;

(e} The company does not have any subsidiarles, associates, or joint ventures. Accordingly, reporting
under clauses 3(ix)(e} and 3{ix)(f) of the order is not applicable.

«.  Inour opinion and according to the information and explanations given to us:

[a) The company has not raised moneys by way of an initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order

is not applicable;

{b) During the year, the company has not made any preferential allotment or private placement of

shares or convertible debentures (fully or partly, or optionally), and hence reporting under clause
3(x)(b) of the Order is not applicable;

«i.  In our opinion and according to the information and explanations given to us:

(a) Mo fraud by or on the company has heen noticed or reported during the course of our au dit;

{b} No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
{Audit and Auditors) Rules, 2014 with the

4 (For Frauds)as prescribed under rule 13 of Companies
Central Gavernment, during the year and up to the date of this report;

(¢c) During the year, no whistle blower complaints have been recelved by the company.

The company Is a Private Limited Company and provides service of Dialysis and not a Nidhi Company.

xii.
Accordingly, reporting under this clause Is not applicable.

«iii.  In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
the Companies Act, 2013 and the requisite details have been disclosed in the Financial Statements as

required by the applicable accounting standards.

xiv.  Inour opinion and according to the information and explanations given to us, the company does not
meat the criteria for the applicability of internal audit under sub-section 1 of section 138 of the
Companies Act, 2013. Hence, reporting under this clause of the order is not applicable to the

company.

w. Inour opinion, the eompany has not entered into any non-cash transactions with its directors or with
persons connected with him. Hence provislons of section 192 of the Companles Act, 2013 does not

apply to the company.
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In our opinion:

(a) The company is not required to be registered under 45-14 of the Reserve Bank of India Act, 1934,
Hence, reporting under clause 3({xvi){a), (b) and (c} of the Order Is not applicable.

(b) There is no core investment company (as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016), and accordingly reporting under clause 3{xvi}{d) of the Order is not
applicable,

The company has not incurred cash losses during the year and previous year.
There has been no resignation of statutory auditors of the company during the year.

In our opinion and according to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of fin ancial assets and payment of financial
liabilities, and other information accompanying the standalone financial statements we are of the
opinion that no material uncertainty exists ason the date of the audit report indicating that company
is not capable of meeting its liabilities existing at the date of the balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an
qesurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
a1l fiabilities falling due within a period of one year from the balance sheet date, will get discharged

by the Company as and when they fall due.

in our epinion and according to the information and explanations given to us, the company does not
meet the criteria for the applicability of Section 135 (CSR) of the Companies Act, 2013. Accordingly,

reporting under this clause is not applicable.

The company does have a subsidiary, associate or joint venture. Hence, reporting under this clause of
the order is not applicable to the company.

For Singh Harjeet & Associates.
Chartered Accountants
FRN NO:037732IN
B

i

CA Harjeet Singh

Place: Ludhlana (Proprietor)
Diated: 02.09.2024 M. Mo, 560683
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“Annexure B" to the Independent Auditor's Report

ranh 2(f) under ‘Report on Other Legal And Regulatory Re uirements’ se

report of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ["the Act”)

ion of our

Wa have audited the internal financial contrals over financial reporting of Orgolife Solutions Private Limited
("the Company”) as of March 31, 2024, In conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Manzagement's Responsibility for Internal Financial Controls
The Company's management is responsible for astablishing and maintaining internal financial controls based
an the internal contral over financlal reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation, and maiftenance of adequate internal financial controls that were operating
sffectively for ensuring the orderly and efficient conduct of its business, including adherence to the
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the sccounting records, and the timely preparation of reliable financial

information, as required under the Com panies Act, 2013.

Auditor's Responsibility
Our responsibility Is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Mote”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were esta blished and

maintained and if such controls operated effectively In all material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financlal reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of Internal financial controls
over financlal reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of Internal cont rol based on the assessed risk. The procedures selected
depend on the auditor's judgment, Including the assessment of the risks of materlal misstatement of the

financial statements, whether due to fraud or error. .

We believe that the audit evidence we have gfitainiggld$ sulliclent and appropriate to provide a basis for our
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financial statements, whet her due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit the preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being ma de only in accordance with the authorizations of management and
directors of the company; and

(3) provide reasonable assurance regarding the prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected, Alsa, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes In conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion
In cur opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting, and such internal financial controls over financial reporting were operating effectively as
at March 31, 2024, except gualifications given in the report based on the internal cantrol over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.

For Singh Harjeet & Assoclates.
Chartered Accountants
i
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Dated; 02.09.2024 h.Mo, 560683
UDIN: 24560683BKFDMGT449
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PART - C
ING BASIS OF BALANCE SH ET AND

NATURE OF OF ERATIONS

Orgolife Solutions Private Limited was incorporated on June 06, 2018, It is a closely held company and
none of its equity shares are presently listed at any of the recognized exchanges in India. The company
i in the busincss of Trading of Pesticides, Insecticides and Fertilizers glc.

BASIS OF PREPARAT 10N

The financial statements have been prepared to comply all material aspects of the accounting principles
generally accepted in India, including mandatory Accounting Standards notified under the Companies
(Accounting Standard) Rules 2006 (as amcnded) under the historical cost convention and on an accrual
hasiz. The accounting policies, in all material aspeets, have been consistently applied by the company

and are consistent with those applied in the previous year.

I ACCOUNTING P WLICIES

The significant accounting policies followed by the company during the reporting period are as under: -

1. CC TiMG POLICIES; {AS-1}:

The company follows mercantile system of accounting recognizing income and expenditure omn accrual
basis. The accountis are prepared on historic cost cofventions, on a going concern basis in accordance
with the generally accepted accounting principles and mandatory Accounting Standards issued by the
Institute of Chartered Accountants of India under the relevant provisions of the Companies Act.2013
and are consistently followed by the company. The significant accounting policies followed by the

company are as under:

a) Valuation of Stock is 8§ un : (AS-2)

Closing Stock has been shown as taken, verified and certified by the directors of the company at cost or net
realizable value whichever is lower and it is in the nature of Insecticides, Pesticides and Fertilizers etc. which is

not used at the end date OF THE YEAR

h) ingent Liabiliti

No contingent liabilities are determined for and/or against the company.

i For Orgalil t '
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d)

€)

)

h)

There is no prior period or extra ordinary items which needs to be disclosed in the Profit & Loss
Account separately and there is no change in any accounting policy which has a material effect on the
financial statements and is expected to be disclosed in accordance with the Accounting Standard ( AS-5
) relating to “Disclosure of Prior Period & Extra Ordinary Items and Changes in Accounting Policies”
notified by the Central Government in exercise of the powers conferred by sub-section (2) of section 143
of the Income Tax Act, 1961.

Denreciation: (AS-6]:

Fixed Assets are stated sl cost of acquisition and all cost relating to the acquisition and installation of
fixed assets arc capitalized, Depreciation has been applied as per Schedule II, Section 123 of the
Companies Aet.2013. Depreciation has been provided by dividing the resid ual value of the asset by the
remaining useful life of the asset keeping minimum salvage as determined by management.

nue iiom: (AS9):

The entity generally follows mercantile system of accounting and recognizes all income and expenditure on
acerual basis. Revenue is recognized only when the services are provided and completed.

Fixed Assets: (AS-101

Fixed Assets are stated at original cost of acquisition and construction.  All cost relating to the

acquisition and installation of fixed assets arc capitalized and include fingneial cost relating to borrowed
funds and other pre-operative expenditure attributable to construction or acquisition of fixed assets, upto

the date, the asset is pul [0 use.
etirement efits; (AS=12)

Contribution towards Provident Fund arc not applicable as per the provisions of the relevant Act
Gratuity is accounted for on payment basis hence no provision has been made in books of accounts.

Related Party Discl S-18): MIL
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Eamings Per Share (AS-20):
The eaming per share as disclosed has been computed in accordance with the requirement of

Accounting Standard (AS-20) on Earnings Per Share issued by the Institute of Chartered Accountants of

India: -

Sr. | Particulars Current Year Previous Year
Mo,
1. | Average No. of Equity Shares of 10000 10000
Rs.10/- each outstanding during
the year.
2. | Met Profit attributable to Equity 472833 41014930
Shareholders
3. | Earnings Per Share in Absolute -47.28 -41.01
| Figures
counti r Taxes on Income )

Taxes have provided on Profit as per MAT as there was difference between depreciation as per Income

Tax Act and as per Companies Act.

In the opinion of the Board, all the current assets, Loans and advances have a value on realization in the
ordinary course of business at the least equal to the amount at which they are stated.

Debit or Credit balance on whatever accounts are subject to confirmation from the parties as such their

effect on profit and loss account cannot be reflected.
The company don’t own any immovable property.
During the year, the company has not revalued its property, plant and equipment’s and intangible assets
under Rule 2 of The Companies (Registered Valuers and Valuation) Rules, 2017,

No amount of loan or advances in the nature of loans is granted to any promoier, director, KMPs and the
Companics Act,2013) either severally or jointly with any other person

related parties (as defined under
on demand or without specifying any terms or period of

(other than long term loans) that are repayable

repayment. ,
No proceedings have been initiated or pending against the company for holding any Benami property

under the Benami Transaction (Prohibition) Act, | 988 (45 of 1988) and rules made there under.
The company has Machinery loan in Uco Bank and has not defaulted in repayment of the same,
A fing to the information and explanations given, and the same are in the accordance with the books

of accounts and other relevant documents maintained and as produced before us,
The company is not declared as a willful defaulter by any bank or financial institutions or any other

lender.
According to the information and explanations given, during the year, the company does not have any
transactions with companies struck off U/s 248 of The Companies Act, 2013,

According 1o the information and explanations given, no charges or satisfaction thereof is vet to be

registered with The Registrar of Com panies being not applicable.
The restrictions related to the number of layers as prescribed under Companies (Restriction on Number

of Layers) rules 2017 do not apply to our company. not being having any subsidiary.
The company has not traded or invested in ipie: Cu ency or virtual currency during the year,
/ '?E; i For Orgolife Solutions Private Limited

VAW ases) Y ;
o T M Th Director
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31.03.24 31.03.23

Analytical Ratios:

Current Ratio (Current Assets / Current Liabilities) 0.82 0,93
Deht Equity Ratio (Total Debt / Share Holders Equity) -1.11 246
Debt Service Coverage (Cash Profit / Debt Service) - -
Return on Equity (NP After Tax [/ Awverage Shareholder 0.53 0.93
Equity) ]

Inventory Turnover (Turnover or COGS / Average Inventory) | 218.39 54.05
Trade Receivable Tumover {Turnover / Avg. Receivable) 141 2.39
Trade Pavable Turnover (Purchases / Avg, Payable) 0.81 1.95
Net Capital Turnover (Turnover / Working Capital) -2.81 -14.7
Met Profit Ratio (Net Profit Before Tax / Tumover) -0.21 -0.13
Return On Capital Employed (Earning Before Intt & Tax/ -3.70 (.49
Capital Employed)

Return On Investment (Net Return on Investment JCost Of - - -
Investment)

Debt: Total Loans from Banks & Others

Debt Service: Total Installments for the year.
Shareholder Equity: Share Capital & Reserves.
Capital Employed: Shareholdets Equity and Debt.

14, Part A" to “C" comprises presentation of Balance Sheet, Profit & Loss Account and significant
accounting policies and notes no. 1 to 13 thereon, which form an integral part of the financial statements
for the year ended on 31 March, 2024 which are duly authenticated hereto.

For E!rgola]'e Solutions Private Lina..... ap L S PSR R
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ORGOLIFE SOLUTIONS PRIVATE LIMITED

#7512/82A, STREET NO. 9, NEW AMAR NAGAR, DABA ROAD, LUDHIANA
BALANCE SHEET AS AT 31st MAR' 2024

{Amount in Lacs)

PARTICULARS Motos 31.03.2024 31.03,2023
—T1 EQUITY AND LIABILITIES
{A) Shareholder”s Fund
{a) Share Capital 2 1.00 1.00
(b) Reserve & Surplus 3 -12.21 -7.48
=11.21 =644
(B} Mon Current Liabilities
{a) Long term Borrowings 4 3.549 5.13
(b) Other Long term Liabilities 5 8.80 10.80
(c) Deffered Tax Liability 5A 0.00 0.00
1240 15.93
(C} Current Liabilities
(@) Short term Borrowings [ 0,00 000
(b) Trade Payable T g.48 4.56
(€} Other Current Liabilities B 37.97 3184
(d) Short term provisions 9 0,01 0.01
A6.46 3641
47.55 45.56
== — e — — —— —= === SER =
ASSETS
{A) Non-Current Assets
(a) Fixed Assets
i) Tangible Assets i0 7.98 10.82
ii} Intangible Asscts 10 (A) 0.00 0.o0
ii) Capital work- in- progress 0.00 0.00
(b) Deferred Tax Asset(net) 5A 147 1.35
() Mon Curpent [mvestments 11 0.00 .00
(d} Long term Loans & Advances 12 .00 .00
945 1217
(B} Current assets
{a) Current Investments 13 0.0 .00
(b) Inventories 14 0o 0,03
() Trade Receivables 15 14.67 18.21
(d) Cash and cash equivalents 16 20186 14.53
(e) Short=term loans and advances 17 2.48 092
38.19 33.60
47.65 45,86
Significant Accounting Policies and 1tod2 R
Motes to Accounts . -
The accompanying notes are an integral part of the financials statements
As per our report of even date Fﬂrﬂrgw-
For Singh Harjeet & Associates =70 ‘ﬁ"ﬂc.r'.g_-irw
(FRNo. 037732N) For Wi guiije sulutions Private Limited “Privata
Chartered Accountants Fm‘ d on behalf of the Bna:d
Singh Harjeet 8 Assoc] ﬁ M g
[ '“EI:m: 1'.?'”! Hﬁ rector :‘ﬁ;gam
M.No. 560683 B Clmrrm;u.u. cum Director
Place; Ludhiana Mg. Director

Date « 2,09 2004
UDIN: 2456063 NKFDMGT449




ORGOLIFE SOLUTIONS PRIVATE LIMITED

#7512/82A, STREET NO. 9, NEW AMAR NAGAR, DABA ROAD, LUDHIANA
PROEIT AND LOSS STATEMENT FOR THE YEAR ENDED 315t MARCH' 2024

{Amount in Lacs)
PARTICULARS Notes 31032024 31.03.2023
INCOME
Fevenue from Cperations 18 eic e a9.96
Other Income 19 n.oo .00
Total Revenue 322 39.96
EXPENSES
Cost of material consumed il 525 EN L
Changes in Inventories of finished goods & Fi -0.16 143
work in progress
[her manufacturing expensses s .0 DL
Employea benefit expenses it 10.73 125
Finance costs 24 0.46 0.53
Depreciation and amortization expenses 1o 3.26 4.60
Selling & Oiher Expenses 5 0.00 .44
Dther Expenses 26 B.54 1639
Tatal Expenses 28.07 45.10
FROFIT/{LOS5) BEFORE EXCEFTIONAL -1.85 513
AND EXTRADORDINARY ITEMS & TAX
Excepticial Ihoms o 000 Q.00
PROFIT BEFORE EXTRAORDINARY ITEMS & TAX 4.5 513
Extraordinary Thems 28 0.00 .00
Profft before Tax <4 B5 =5,13
Tax Expengés
i) Current Tax 000 0.0
b) Deffered Tax Liability/Asset i el 1.03
¢} Tax for earlier years trfd to Reserve & Surpluses 0,00 0.00
&) Mat Credit Adjustments .00 .00
PROFIT FOR THE YEAR before earlier year taxes 4.73 =110
Earning per Share {of Rs. 10/- each)
(1) Basie & Diluted 0 147 2B} (41.01)
Significant Accounting Policies and 1k 42
Motes ho Accounls
As per our r:pmlﬂ!'E‘l.l'El‘l date
For Singh Harjeet & .umnm-ﬁ : 3
(PRba. 1873 1301) £ For Orgolife Salutions Pri
¥
Chartered Accoun J~': For and on behalf of tﬁe"marﬁ
|.'“ rr AN | : _,v-'!"-
Lim HiTE] i T
(Singh Harjeet h‘-un-:lﬂﬂ]n Ahgl s G«L’L{}A\L 3 Directo
Partmer 2 1 Irman ewm CHirector
Place: Ludhia e O i S
: Ludhiana or ;
Date - 12.09.2024 ife Solutions Frivate Limite

LIDIN: M560683BKFDMGT440
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ORGOLIFE SOLUTIONS PRIVATE LIMITED
W7512/82A, STREET NO. 9, NEW AMAR NAGAR, DABA ROAD, LUDHIANA
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

{Amount in Lacs)
Mote Particulars 31.03.2024 31032023
2 SHARE CAPITAL ACCOUNT

Authorized

+ 10,000 Equity Shares of Fs.10/- each 100 Liod
Tsaued

10,000 Equity Shares of .10/ - each 1.00 1.00
Subscribed & Paid up

10,000 Equity Shares of Rs.10/- each 1.00 1.00

TOTAL 1,08 1.0

Motes i) The company has one class of Equity Shares having a par value of Rs.10/- each. Each holder
i eligible for one vole per share held.
i} Detail of shares held by each sharcholder holding more than 3% Shares

S5r. Mo Mame of the Shareholder Mo, of o] Mo, of h
Shares holding  Shares holding
1 PARAMJEET SINGH 5000 S0.00 5000 50,00
3 " PARMINDER SINGH 5000 50,00 S000 50.00
3 RESERVE & SURFLUS
a) Profit & Loss Account
Oypening Balance -7.48 -3.38
Addiions durlng the year 473 <410
Less : Previous year Taxes Adjusted 0.00 L0
000 0.00
TOTAL S s | -7.48

4 LONG TERM BORROWINGS

Secured
a) From Bank 359 513
* b) From Others 0,00 .00
TOTAL 359 B13
Of o 5 Private Limitesd

For and on behalt of the Board

x b Director
For Orgoilfe Solutions Private Limited M.FX' : Director

: Director
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ORGOLIFE SOLUTIONS FRIVATE LIMITED
WF512/52A, STREET NO. 3, NEW AMAR NAGAR, DABA ROAD, LUDHIANA
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
[Amount in Lacs)

Mote Particulars 31.03.2024 31.03.2023
5 OTHER EONG TERM LIABILITIES
(a} From Related Parlies
Paramjest Singh 0,00 200
Pinderjit Singh 880 &80
(a) From Other Parties
TOTAL B.B0 10,80
5 DEFFERED TAX LIABILITY/ASSET
Om Difference Between Book Balance & Tax Balance of Fixed Adsets
Opening Balance 1.35 n32
Add Diff Adjustment during the year 012 Kic)
TOTAL 147 135
& SHORT TERM BORROWINGS
" {a) Loans Repaysble on Demand- Secured
From Banks 0,00 0,00
TOTAL 0.00 000

For Orgolife Salutions Private Limited
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ORGOLIFE SOLUTIONS PRIVATE LIMITED

#7512/82A, STREET NO. 9, NEW AMAR NAGAR, DABA ROAD, LUDHIANA
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

{Ameoant in Lacs)
Mote Pacticulars 032004 31.03.2023
7 TRADE FAYAELE
a} Trade Payable B.48 4.56
b} Cther Than Acceptances fuog L
TOTAL 848 4.58

Trade Payable includes Rs. NIL (Previous year Rs. NIL) due to creditors reglstered with Micro, Small

and Medium Enterprisses Development Act, 2006{MSME)

Ma interest is paid/ payable during the year to Micro, Small and Medium Enterprises.
The above information has been determined to the extent such parties could be identified on the basis
of information availbale with the Company regarding the status of suppliers under the MSME,

B OTHER CURRENT LIABILITIES
L omimhissbon F‘i}'abh
Advance from Parbies
Audit Fee Payable
Salary Payable
Professional Foe Payable
Tds Payakble
Gst Payable

TOTAL
& SHOKRT TERM FROVISIONS
{a) Provislon for Income Tax

{b) Provision for depreciation
TOTAL

For Orgolife Solutlons Private Lidiu. o

1.E9 a5
1.4 A
.11 o1l
M55 2075
.00 053
L1 .03
023 01z
a7 Fi.ad
o 0.01
0.0 .00
0.0 0.01

Far Orgolife Solutlons Private Limited
For and nnhbe'l,h-xl‘nf the Board
b

%uﬁ”’j p 0™ e

Director




ORGOLIFE SOLUTIONS PRIVATE LIMITED
A7513/82A, STREET NO. 9, NEW AMAR NAGAR, DABA ROAD, LUDHIANA
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

{Amount in Lacs)
Mote Particulars ] ST08 2050 =
11 MON CURRENT INVESTMENTS
QUOTED
Equity Shares 000 -
UN QUOTED
Equity Shares 0.00 0.00
Other Investments (Investments in Property)
Other Investments (Other Than Property) 0,00 .00
0.00 0,0
TOTAL 000 Q.00
* Market Value of Quoted Investments ouoa .00
12 LOMNG TERM LOANS & ADVANCES
Securlty Depsoits, considered Good 0.00 0.00
Crilver Loans & Advances, Consldered Good 0,00
TOTAL o0 .00
13 CURRENT INVESTMENTS
Trade Investmeants
Cluoted
Equity Shares of Rs........../ - gach .00 oo
TOTAL Q.00 oo
Market Value of Quoted Investinents .00 00
For Qrgolife Selutions Private Limited
For Orgollfe Solutions Private Limitea For and on behalf of the Board

Cimecior
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DRGOLIFE SOLUTIONS FRIVATE LIMITED

#7512/82A, STREET NO. 9, NEW AMAR NAGAR, DABA ROAD, LUDHIANA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

{Amount in Lacs)
Note Particulars 31.03.2024 31.03.2023
14 Inventories
{As taken, valued & cortify by the management)
Pawr Mateial 0.00 L0
Work in Progress 0.00 .00
Finished Goods 0.19 11 :]
Stores & Spares 0.0 L0
TOTAL 019 003
15 Trade Receivables|Unsecured)
(Considered Good)
Cratstanding for a peried exceeding & months 14.67 {:f |
Orhers 000 0.00
TOTAL 1467 1821
16 Cash & Cash Equivalent
Cash Balance in Hand 41 0.
Balance with Bank in Current Account 16.65 1433
Fixed Deposits with Bank 0.00 0.00
TOTAL 20.84 14.53
17 Short=Term Loans and Advances
(Unsecured, considered good)
Advance to parties 29 087
Suspense 01z (.00
Prepaid Insurance 1h k) 01z
IT Refund 0.07 0.0
Advances recoverable in cash or in kind for the value recelved e 0,00
Other Loans & Advances
000 0,00
TOTAL 248 052

For and on behalf of the Board

Fnrﬂiiﬂf.fﬂtiﬂ-’ws | t:i{q_!ﬂf

\

Director
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ORGOLIFE SOLUTIONS PRIVATE LIMITED
#7512/82A, STREET NO. 9, NEW AMAR NAGAR, DABA ROAD, LUDHIANA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

{Amount in Lacs)
INote Particulars — —
18 Revenue from Operations
o 2322 245594
i) Other Operating Income
Sale of Service s N
Febate & discount —
23,27 0.9
0.00 0.00
. 2322 39.96
19 Oither Income
Income Tax Refund = i
Interest Income on Income Tax Refund o o
Imterest on Fixed Depoist e o
Pabate & Tscount i oo
s i 0.00 .00
TOTAL 0.00 o
1 Cost of Material Consumed
Oypening Stock
- Faw Material = .
Add: Purchases
: 5.25 e
Purchass 0.00 000
&6 9.18
Closing Stock
- Baw Material = i
Net Consumption = =
B %Ra dn Sobetian ol ae B bimit
For Orgolife Soiutions Private Linnte,, N
e M -
s _',..""" Diractor
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ORGOLIFE SOLUTIONS PRIVATE LIMITEDR

#T512/82A, STREET NO. 8, NEW AMAR NAGAR, DADA ROAD, LUDHIANA
MNOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

(Amount in Lacs)

Note Particulars 31.03.2024 31032023
H Change in Inventorics
a) Opening Stock of
= Einished Goods 0.3 145
- Work in Progress 0.00 0.00
0.3 145
b} Clasing Stock of
- Finished Goods 0.19 003
- Work in Progress 0.00 .00
0.19 0.3
{Increase)/ Decreast in Inventories 016 1.43
! 22 Other Manufacturing Expenses
Chemicals 000 0.00
Power & Fuel 0.0 0.0
i ' Other Expenasas 000 0,00
TOTAL 0.00 0.00
I 23 Employes Benefits Expense
i Salaries & Wages an 493
Bonus .00 0,00
Salarles to Directors 763 75
. Staff Welfare Expenses 0.00 1o
‘ TOTAL 10.73 12.54

ol | Finanee Charges

Interest on Car Laan e o
Bank & Other Charges S .
TOTAL 0.46 053
Fosiaedle 0 MutirasF oy vis AR LRy

- _Farﬂrn'ﬂﬁ'rmuunm Privite Limited Q : :‘.t-"'

; \o ~ Divestar
c-'-"""!b Director
L~
. Mrecine




ORGOLIFE SOLUTIONS PRIVATE LIMITED

#7512/82A, STREET NO. 9, NEW AMAR NAGAR, DABA ROAD, LUDHIANA
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

{Amount in Lacs)
Mote Particulars L8500
FL] Selling & Other Expenses
Business Fromotion = -
Function exp, i o
Packing Forwarding S =
Rebate & Discount 0.00 0.0
TOTAL 0.00 o
P Other Expenses
' Audit Fees a11 ain
Commisskon Expenses 660 1058
Courier Charges 0.00 o
Craapn Hypansa 0.00 017
Car Insurance 013 004
g o 0.14 064
General Expenses 017 011
Interest on TDS 000 000
Printing and Stationery Expenses 012 o1
Medical Expenses a11 013
e 0.00 152
Electricity Charges 0.04 0.1
Internet Expenses 0 Mo
Legal & Professional Charges Gk e
At Saprime 019 0.00
Software Expenses 017 0.00
TOS Late Foe 0.00 0.00
. Freight & Cartage om L2
Vehicle Repair & Maintenance 000 e
Redsabe & Dlscoumt 0.00 ot
Telephone Expenses 007 b4
Travelling & Conveyance Expenses 090 099
Transportation Expenses 0.32 0.00
TOTAL R54 638
For € nlutr anweméute:d
For Orgollfe Solutions Private Limitau
t}"”’l * Dieggdhor

B
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ORGOLIFE SOLUTIONS PRIVATE LIMITED

AT512/82A, STREET NO. 9, NEW AMAR NAGAR, DABA ROAD, LUDHIANA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

Maota FII'H.EH.!.].I'H H_LMM nlm
77 Exceptional Thems
Profit against commaodity h‘;“h.ng ! -
TOTAL - g
] Extraordinary Items
Le2s on Sale of Fived Assets 3 p
TOTAL -
20 Eaming Per Share
a) Met profit after tax 473 =410
b) Total weighted Average Number of Shares for Basic 100, D000 10,000.00
and Diluted Earning
¢} Basic and Diluted Earning per Share ~47.28 41
_ orgollfe Solutions Private Limited
¢ Private Limdtes Er and on behalf of the Board

mwm;}; Solution

T Ii-.‘_ Directar

e a1

Direcior



CORGOLIFE SOLUTIOMS PRIVATE LIMITED

ETE1LEEA, ETREET HO. 9, HE'I'J AMAR HAGAR, Dlﬁﬂﬂu ROAD, LUDHLANA

RATES T THE FUNAMCIAL STATEMENTS FOR

FEAR BRI 39 MARCEH

TARTICULARS GRLES NLOCK GEFRERCATIC WET RO
Al Ad il Salyf An ui Lipis Farihe  Adjasimml Upiz: s AR A ki
14323 Deduciisrs ALK A0 Wrar el Aewres  SLAS3AN il T e
CENERATOE 3 a8 o 51 15 L L] il 4] e ke 185
Alk CONDITINER s 0w L a5 (5o (e ki b5 i o
BATTEEY = L1 o anm an biH Q.40 oM N o
PEDTER RIS i LT o am B LT ] 1T (i1 B
EYERTER 2] 28] L] L L -] [iliH [ F ] 11 km Em =0
LED'TY il ] (111 aad L] (i1 1] o am an a
LEVEFURE CLO Ll L] am i ol 0l LE oH LE
MORLE [ 171 am am s (173 T3 LT [T [ an
CAE 1148 a0 L] i ES LY LK b 13 [E2] L]
Treadrdll B il im 5] o L0 B any LRE am
FURKTUEE (| w LTl anm am (1.3 L.} L5 ] LEH]
FROJECTOR i g i LT LE] am ape LE L am
TOTAL : ki [TH i FIE — i F] L EE ] -
1iga), INTARGIILE ARSETS
TOTAL = = 2 = = = = - - -
GRAND TOTAL " T ] AR LE] EE) L] 150} i 7T}
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Directn-
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